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CANOLA COUNCIL OF CANADA 

Statement of Cash Flows 

Year Ended December 31, 2022 

2022 2021 

OPERATING ACTIVITIES 
Excess (deficiency) of revenues over expenses $ (1,376,891) $ 592,312 
Items not affecting cash: 

Amortization 176,543 162,547 
Gain on disposal of capital assets (32,485) (8,815) 
Deferred leasehold imj;!rovement allowance {211

031} {21,031) 

(1,253,864) 725,013 
Changes in non-cash working caj;!ital 4

1
352

1
479 633,375 

Cash flow from Oj;!erating activities 3
1098

1615 1,358,388 

INVESTING ACTIVITIES 
Purchase of capital assets (169,007) (14,651) 
Proceeds on disposal of capital assets 56,485 20,815 
Purchase of long term Investments {219651880} 

Cash flow from {used by) investing activities {310781402} 6,164 

INCREASE IN CASH 20,213 1,364,552 

Cash and cash equivalents -
beginning of year 91

966
1
293 8,601,741 

CASH AND CASH EQUIVALENTS - END OF YEAR $ 9,986,506 $ 9,966,293 

CASH AND CASH EQUIVALENTS CONSIST OF: 
Cash $ 8,448,348 $ 5,585,293 
Guaranteed Investment Certificates and Mutual Funds 1,538,158 4,381,000 

$ 9 986 506 $ 9 966 293 
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